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DISCLAIMER

The information contained herein has been prepared solely for informational purposes and

is not an offer to buy or sell or a solicitation of any offer to buy or sell any security or to

participate in any trading strategy or to enter into any transaction. If any offer of securities

is made, it shall be made pursuant to a definitive offering memorandum prepared by or on

behalf of any fund or other issuer which would contain material information not contained

herein and which would supersede this information in its entirety.
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Å Carnegie is an Australian Stock Exchange listed developer of utility scale

renewable energy projects. Itôsa global leader in the delivery of solar, battery,

wave and hybrid energy solutions

Å Team of over 100 across engineering, analysis, corporate, commercial,

offshore, operations, maintenance, electrical, mechanical

Å >£80m+ market capitalisation, £13m cash and £26m in undrawn grants

Å Business model across the full value chain of design, development, finance,

construction, operation and maintenance

Å Game changing 12 monthsé

Carnegie Overview
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ÅDiversified into solar and battery systems through the Mauritian microgrid project,

Garden Island microgrid project and 100% acquisition of Energy Made Clean, a

leading Australian renewable energy company focused on solar, battery and hybrid

engineering, construction and maintenance

ÅOnly ASX-listed company with in-house design, construction, operation,

maintenance and power generation and supply of utility scale solar and battery

systems and smaller microgrids (solar/battery and/or diesel) for off grid applications

ÅEMC has industry leading track record in the design and delivery of complex, hybrid

microgrids and utility scale battery storage

ÅEstablished partnerships to deliver national and international delivery capability and

enable larger scale projects with Lendlease Services (Australia), Infratec (NZ and

South Pacific) and Eastern Guruma (Kimberly, WA)

ÅCurrently developing first 10MW solar farm in Western Australia and bidding on

>200MW of battery systems

Over the last 12 monthsé
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Carnegie Wave Power

Å>£80m invested to date through to 6th generation

ÅOne of the leaders in wave energy technology. CETO 5: grid-connected wave

energy project over four seasons, with thousands of in-ocean operating hours

ÅLast 18 months and £5m invested in designing and then disrupting our CETO 6

design

ÅDeep engagement with global supply chain and WEC and subsystem developers

ÅThree deployment sites for CETO 6 currently under development:

ÅGarden Island, Western Australia supported by £7m ARENA grant

ÅWave Hub in Cornwall, UK with £10m EU grant

ÅAlbany, Western Australia supported by £11m WA State Government grant
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Carnegieôs Open Innovation R&D Portfolio
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Å ú7.5m portfolio of collaborative R&D

Å Wave Energy Scotland (WES) funded projects:

Å C-Gen PTO, University of Edinburgh

Å Reinforced Polymers for Wave Energy (RePower) project with DNV GL and the

National Composites Centre

Å RotoHybrid scheme with University of Edinburgh &QueenôsUniversity Belfast

Å University of Western Australia (UWA) projects focussed on cost and performance

optimisation:

Å University of Western Australia (UWA) ARC Linkage project on foundation design for

extreme conditions

Å University of Adelaide development of control strategies to increase efficiency of

CETO

Å Partner in the SUPEGEN funded ñE-Driveòlinear generator project with University of

Edinburgh applied to CETO

Å Atlantis Resources collaboration agreement focused on electrical architecture.


